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Opinion

We have audited the financial statements of Parikrma Humanity Foundation ("the Company"), which
comprise the Balance Sheet as at March 31,2022, the Statement of lncome & Expenditure and
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other exptanatory information.

ln our opinion and to the best of our information and according to the exptanations given to us, the
aforesaid financiat statements give the information required by the Companies Act, 2013 ("the Act")
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with Companies (Accounts) Rules, 2014 as amended and
other accounting principtes generatty accepted in lndia, of the state of affairs of the Company as at
March 31, 2022, and surptus and its cash ftows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibitities for the Audit of the Financia[ Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia ('lCAl") together with the ethical requirements that are retevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
futfitted our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We betieve that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsibte for the other information. The other information
comprises the Director's report but does not inctude the financial statements and our auditor's report
thereon. The Director's report has not been made availabte to us.

Our opinion on the financial statements does not cover the other information and we witl not express
any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibitity is to read the other
information and, in doing so, consider whether the other information is materiatty inconsistent with
the financiaI statements or our knowtedge obtained in the audit or otherwise appears to be materialty
misstated. lf, based on the work we have performed, we conclude that there is a materia[
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard

Responsibilities of Management and Those charged with Governance for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financiat performance and cash ftows of the Company in accordance with the
accounting principtes generalty accepted in lndia, including the accounting Standards specified under
section 133 of the Act. This responsibitity atso inctudes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregutarities; setection and apptication of appropriate of
accounting poticies; making judgments and estimates that are reasonabte and prudent; and design,
imptementation and maintenance of adequate internal financial controts, that were operating
effectivety for ensuring the accuracy and completeness of the accounting records, retevant to the

'ation and presentation of the financial statement that give a true and fair view and are free
materiaI misstatement, whether due to fraud or error.
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ln preparing the financial statements, the Board of Directors is responsibte for assessing the
Company's abitity to continue as a going concern, disclosing, as applicable, matters retated to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no reatistic alternative but to do so.

Those Board of Directors are also responsibte for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whote
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that inctudes our opinion. Reasonabte assurance is a high [eve[ of assurance, but is not a guarantee
that an audit conducted in accordance with SAs wit[ atways detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individualty or in
the aggregate, they coutd reasonabty be expected to inftuence the economic decisions of users taken
on the basis of these financial statements.

We give in "Annexure A" a detaited description of Auditor's responsibitities for Audit of the Financiat
Statements.

Report on Other Legal and Regulatory Requirements

L. This Report does not inctude a statement on the matters specified in paragraph 3 and 4 of
the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Centra[
Government of lndia in terms of sub-section 11 of Section 143 of the Act, since in our opinion
and according to the information and exptanations given to us, the said Order is not
appticabte to the Company.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained att the information and explanations which to the best of our
knowtedge and betief were necessary for the purposes of our audit.

b. ln our opinion, proper,books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Batance Sheet, the Statement of Income & Expenditure and the Statement of Cash Ftow
deatt with by this Report are in agreement with the books of account.

ln our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rute 7 of the Companies (Accounts) Rutes,
2014.

On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

The Company is a Private Company as defined under section 2(68) of the Act and covered
under the criteria specified in the Notification G.S. R..583(E) dated June 'l 3,2017 as amended
from time to time by Ministry of Corporate Affairs and compties with conditions specified
therein. Accordingty, reporting under section 143(3)(i) of the Act with respect to the internal
financial controts with reference to financial statements of the Company and the operating
effectiveness of such controts is not applicable to the Company.

With respect to the other matters to be.included in the Auditor's Report in accordance with
Rute 1'l of the Companies (Audit and Auditors) Rutes, 2014, in our opinion and to the best of
our information and according to the exptanations given to us:
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The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts inctuding derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

iv.

1. The Management has represented that, to the best of it's knowledge and betief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), inctuding foreign entities ("lntermediaries"), with the
understanding, whether recorded in writing or otherwise, that the lntermediary shat[,
directty or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behatf of the Company ("Uttimate Beneficiaries") or
provide any guarantee, security or the [ike on behatf of the Ultimate Beneficiaries.

Z. The Management has represented, that, to the best of it's knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (Funding Parties), with the understanding, whether recorded in
writing or otherwise, as on the date of this audit report, that the Company shatl,
directty or indirectty, lend or invest in other persons or entities identified in any
manner whatsoever by or on behatf of the Funding Party ("Uttimate Beneficiaries")
or provide any guarantee, security or the [ike on behatf of the Uttimate Beneficiaries.

3. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and exptanations
provided to us by the Management in this regard nothing has come to our notice that
has caused us to betieve that the representations under sub-ctause (i) and (ii) of Rule
11(e)as provided under (1)and (2) above, contain any material mis-statement.

v. The Company has neither dectared nor paid any dividend during the year.

3. ln our opinion, according to information, exptanations given to us, the provisions of Section
197 of the Act and the rules thereunder are not applicabte to the Company as it is a private
Company.

FoTMSKA&Associates
Chartered Accountants

105047W

Debashis Dasgupta
Partner
Membership No. 053681
UDIN: 22053681 AXMPZY2592

Ptace: Bangalore
Date: 30 September 2022
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE FINANCIAL

STATEMENTS OF PARIKRMA HUMANITY FOUNDATION

Auditor's Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professiona[ judgment and maintain
professionaI skepticism throughout the audit. We atso:

. ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resutting from error, as fraud may invotve cotlusion, forgery, intentionaI omissions,

misrepresentations, or the override of internal controt.

o Obtain an understanding of internal control retevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we
are also responsible for expressing our opinion on whether the company has internaI financiaI
controts with reference to financial statements in ptace and the operating effectiveness of
such controts.

o Evatuate the appropriateness of accounting poticies used and the reasonabteness of
accounting estimates and retated disctosures made by management.

. Conctude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiaI uncertainty exists
retated to events or conditions that may cast significant doubt on the Company's abitity to
continue as a going concern. lf we conctude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disctosures are inadequate, to modify our opinion. Our conctusions are

based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
inctuding the disctosures, and whether the financia[ statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, inctuding any significant deficiencies in

internaI contro[ that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with
retevant ethicat requirements regarding independence, and to communicate with them at[
retationships and other matters that may reasonabty be thought to bear on our independence, and

where applicable, retated safeguards.

FoTMSKA&Associates
Chartered Accountants

Debashis Dasgupta
Partner
Membership No. 053681

UDIN : 22053681 AXMPZY2592
Place: Bangatore
Date: 30 September 2022
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Parikrma Humanity Foundation
Balance sheet as at March 31, 2072
(Amount in Rs. thousands, un[ess otherwise stoted)

EQUITY AND LIABILITIES

Shareholders'funds
Share capitaI
Reserves and surplus

Non-current liabi lities
Other tong term ljabitities

Long-term provisions

Current [iabilities
Trade payables

Total outs.anding dues of m'icro enterprises and smatI enlerprises

Tota( outstanding dues of creditors other than micro enterprises

and small enterprises

Other .urrent haDitities

Sl'or i-ierrn provtslons

Total

ASSEIS

Non-current assets

Properlv. plant and equrpment and rntangjble assets

Property. piant and equrpment
intangible assets

Long 'ierm loans anci advances

Other non-cLrrrent assets

Current assets

Cash and bank batances

Short term loans anci advances

Other cLrrrent assets

-total

Summary of significant accounting policres

The accornpanying notes are an integral part of the financial statements

AS at
31 March2O22

AS at
31 March 2021Note

3

4

9

10

11

17

'll
14

15

'100

307,651

307,757

100

297,472

297,522

4,079

9,984

3,487

9,460

14,063 12,947

1,109

17,605

7,496

888

10,645

7,242
16,T4 13,775

338,030 324,744

16,564

745

6,919

11,445

i3,i38
788

4,899

11,314

35,1 73 30,1 39

301,791

1,561

5

30235'

292,35 l
1,708

44

?94,105

338,030 3?4,244

/irm RepisIration No./05oa7w

VJ,/L.9b )

As pei ou!' report of even datel

FoTMSKA&Associates
Chartered Accountants

Debashis Dasgupta

Partner

Membership Number: 053681

Ptace: Bangatore

Date: September 30, 2022

For and on benalf of the Boaro of' Directors of

Parikrma Humanity Foundation
20KA2003 NP1032335

Bose

tor
1467630

Ptace: Bangatore

Date: September 30, 7072 Date: September 30, 2022
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6

8

6

Arshiya
Di rector

DIN:7461068
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Parikrma Humanity Foundation
Statement of lncome & Expenditure for the Year ended March 31, 7022

(Anount in Rs. fhousonds, un[ess otherwise stated)

I ncom e:
Grants and donations received

Other income

Total income

Expense:

Prolect expense

Employee benefjts expense

Deprecjation and amortization expense

Other expense

Total expense

Excess of income over expenditure before tax

Tax expense:

Excess of income over expenditure after tax

S:TTar,7 of significant accounting policies

The ac.or.l-rpanying notes are an integral part of the financra( statements

For year ended
31 March 2022

For year ended
3'l March 2021Note

16

17

18

19

9

z0

119,049

9,898

142,827

8,7v
151,581

39,302

67,543
t \))

11,707

118p69

76,559

61,774

4,722

10,?31

102,7 87

10,878 48,794

10,878 48,794

As per our report of even dale
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Debashis Dasgupta

Pa rtne r

Membership Number: 053681

Ptace: Bangatore

Date: September 30, 7027

For and on behaif of the Board of Dtrectors of

Parikrma Humanity Foundation
CIN: U85120KA2003NP1032135

$i'x"g: ,-lvn*''l
Shukla Bose

Di rector
DIN:1067630

Ptace: Bangalore

Date: September 30, 7027

Di rector

DIN:7461068

Ptace: Bangatore

9y}Q:
6%tili::YiIti.J',,.'' ,9
(R.-;llV;

Dater September 30, 7022

Urveeja Bose



Parikrnra liunranity Foundation

Cash F low Statement for the year ended March )1 , 2072

t Antount in Rs. thousands, LntLess otherwise stoted)

Cash Flow from Operating activities
Excess of income over expenditure before tax

Adjustments for:
Depreciation and amortization expenses

Interest income

Donalion transferred to restncted fund (net)

Restncted funds transferred to revenue

Operating income before working capital changes

Changes in working capjtat
lncrease / idecrease) in trade payables

lncrease / (decrease) in other current tiabititres

lncrease / (decrease) in non - cul rent tiabilitjes

Decrease / (increase) in trade receivabtes

Decrease / (increase) in toans and advances

Decrease / (increase) in non - current assets

Cash generated from /(used in) operations

Income tax refund(s) received

Net cash flows from /(used in) operating activities (A)

Cash flow from lnvesting activities
Purchase of property, plant and equipment, irrcluding

movement rn CWIP and capilaL advances

Investrnenrs in bank deposrts lhavjng oriqinaI maturity of more than

three .norrths l

Maturity of barLk deposits {having origina[ ma-.urlty of
n)ore than tnree .nonthsl

llllerest recerve(l

Net cash flow from /iused jn) investing activities (Bl

Cash flow from Financtng actrvjties

Net cash flow from /(used in) financing activities (C)

Net rncrease / (decrease) tn cash and cash equiYalents (A+B+C)

Cash and cash equrvatents at the beginnjng of the year
Cash and cash equivaients at the end of the year

Cash and cash equivalents comprise (Refer note 14)

Baiances wrth banks
(-)n currefli accounts

On savrngs acfounts

Cash on nalld

Total cash and cash equivalents at end of the year

Surnmarv oi significant account.ing poticies

The accompanying noles are an integral paft of the financiai statements

31 March 2022 31 March 2021

1 0,878

4.522
i.9,715]|

1 0, c00

(13,539)

48,794

4,723
(8,627)

9,300

2,146 54,194

221

2,213

1,118

39

(1 ,874\
(131)

3,737

)t/)L

(7,405)

(245,826)

229,875

12,611

- 

@ra

3,585

1,782

59,557

---- 

(38)

---- sDFio-

12,648\

(230, 33s)

147,489

11 ,649
(74,245\

(7,01 3)

62,478

55,465

16,371

39,058

36

-

55,46-\

114,7261

77,704

-

6L,4 /b

8.111

54,155

17

oL,4l 6

As per our report of evett Cate
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E/;L"(J:'
Debashis Dasqupta

Partnarr

MerrbershrD Nirmber: 053681

Place: Bangalore

Date: 5eDlember 3A. 702-1

For ar,d on behalt of the Board of Directors of

Parikrma Humanity Foundation

Cll.l: U85320KA2003NP1032335

Bose Arshiya a Bose

ector Dt recior

DIN:74610681 0076 lC

PLace: BangaLore

Date: September 3A. 70ZZ

Place: Bangatore

Date: September 30, Z0ZZ



Parikrma Humanity Foundation
Notes forming part of the financial statements as at March 31, 2022
(Amount in Rs. thousands, unLess otherwise stoted)

Note: 1

Organisation overview
Parikrma Humanity Foundation ('the Company') was incorporated under Section 25 of the Companies Act, 1956 on 30 Juty 2003

(corresponding provisions are covered under Section I of the Companies Act, 2013). The principat activities of the Company are to
majntain, organise, manage and to run schoots, cotleges, vocational educational institutions for orphaned, abandoned street and

slum chitdren.

Note: 2

Srgnifrcant accounting policies

The accounting poticies set out betow have been apptied conslstently to the period presented in these financial statements.

2.01 Basis of preparation of financiaI statements
These financial statements are prepared and presented in accordance with lndian Generatly Accepted Accounting Principtes
('lndian GAAP) under the historicaI cost convention on the accruat basis. lndian GAAP comprises mandatory accounting
standards as prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with Rute 7 of the Companies

{Accounts) Rules. 2014 and the provisions the Act to the extent appticabte. The fjnancia[ statements are prepared on going

concern basis

The Company is a SmatI and Medium Sized Company (SMC) as defined in the General lnstructions in respect of Accounting
Standards notified under the Act. Accordlngly. the Company has complied with the Accounting Standards as applicable to a

Smait and Medrum Slzed Company.

2.02 Use of estimates
The preparatjon of financial statements in conformity with the significant accounting poticies requires that the Management
of the Company make estimates and assumpiion that affect the reported amounts of income and expenditure of the year
and reporteci baLances of assets and liabitities. Actuat !-esults coutd differ from those est]mates" Any revisron to accounting
estrmates is recognised prospectjveiy in current and future periods.

2.03 Current / Non-current classification
Atl assets and liabiLitres are classified into current and non-cuTrent.

4ssefs

An asset is classrfied as curTent when it satisfjes any of the following cnteria:
(i) lt is expected to be reatised in. or is intended for sale or consumption rn, the Company's normai operating cyctel
(ri) lt 1s netd prrmari[y for the purpose of being traded:
(jij) lt is expecte0 to be realised'withjn '12 months after the reportrng date; o!-

(iv) lt is cash or cash eouivalents; unless it is restncted from beinq exchanged or used ro seitie a liablhtV for at ieast 12

months alter lhe reporUng dale

Current assets incluoe the current portlon of non-current asset.

Atl other assets are ctassrfied as non-cuTTeni.

Liobilities
A tiabitity rs ctassified as current when rt satisfres any of the follorvrng cnteTra.
(j) lt is expected to be settted in the Companvs normaI operatrng cycie:
(ii) lt ls held primari[y for the purpose of berng tradedi
(jiiJ it is expected to be setlled wjthin ']2 months after tne reportrnq daie: or

fv) The Company does not have an unconditjonaL rlght to defer settlernent of a irabrhty for at teast 12 months after the
'eDortrng date. Terms of the tiabiiity that could, at the optron oi the counterparty, resutt rn its setttement by ihe issue of
iqL,r:! rnstrumefi do not affec.. rts classjfication

,ir -.rt .rabr[]tres incIude the current port]on of non-curTeni trabrlrtres. All cther LrabrLitles are cLassified as non-current.

aaa'J:: tg ( /(ie
-ll 3ssel:s ard liabilities have been classified as current or non-cJrrent as per the Company's normal operating cyc[e as 12

:rorths fcr the purpose of currert oT non-cuTTenl classifjcatron of asse!s and Uabjlities.

@v1
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Parikrma Humanity Foundation
Notes forming part of the financial statements as at March 31, 2022

Note: 2

Significant accounting policies (continued)

2.04 Property, plant and equipment
Property, ptant and equipment (PPE) are carried at cost of acquisition or construction less accumutated depreciation and
provision for impairment of assets. All cost incurred in bringing the assets to its working condition for intended use have

been caprtatized. The cost of an item of property, plant and equipment comprises purchase price, import duties, freight,
non refundabte duties, taxes and other jncidentat expenses related to the acquisition or construction of the respective

Advance pajd towards acquistion of PPE outstandjnq at the baiance sheet date are shown under capitat advance.

2.05 Depreciation and amortisation
Depreciation on PPE is provided on the straight-line method over the usefu[ [ife and in the manner prescribed in Schedute ll

to the Companies Act, 201 3, whjch js presented betow:

Pursuant to this poticy. the fotlowing are the estjmated usefu[ lives of these assets which are in accordance with Schedute ll:

Class of assets Estimated useful life in years

Office equlpment
Computers lincluding softwarei
Furniture and fittings

Vehrcles

5

3

10

8

Deprecratron on leasehold improvements is provided over the primary lease term or the useful [ife of the assets (8 years],
y/ntch ever ts lower.

Pro-rata deDreciatjon is provided on a[t PPE purchased or sold during the year.

2.06 lmpairment of assets

Tr.re Corpany at each batance sheet date assesses whether there is any indrcation that an asset or a group of assets
.ompristrg a cash-generatlnq unit mav be rmpaired. lf any such indication exists, the Company estimates the recoverabte
arno.lnt oi the asset. For an asset or grouD of assets that does not generate largety independent cash inftows, the
recoYerabie amount is determined for the cash-generatinq unit to which the asset betongs. lf such recoverable amount of
the assel or the recoverabte amount of the cash-generating unil to which the asset betongs is less ihan its carrying amount,
the carryrng amount js reduced to its recoverable amount. The !-eduction is treated as an impairment loss and is recognised
rn the statement of jncome and expendjture" if at the batance sheet date there is an indrcation thai rf a previousty assessed

rmparTment loss no longer exists, the recoverabte amount is reassessed and the asset is reftected at the recoverable amount
subJect lo a maxrmum of depreqabte historicai cost. An impairment loss is reversed onty to the extent that the carrying
amount of asset does not exceed the net book vatue that woutd have been determined; rf no rmpalrment loss had been
recognise0 

"

2.07 Revenue recognition
The Company receives donations / grants which are to be used erther for specified purpose o!- for the general purposes.

Grants / donations received for specified purposes are ctassifiec generallV as restricted grants / restrjcted funds'^ Grants are
also in the nature of capitat and revenue grants.

Restricted lunds - Donation recejved with specific direcHons that they shall be used for a specifrc objective are recorded as

restricted funds under reserve and surplus in the balance sheet as restncted funds . These donatrons are recognised as

income in the statement of income and expendjture when these funds are utlLlsed for the specified objective for which they
are taken "

Donations received where the terms and conditions requjre the amount to be utjtised for a specific purpose over a specified
period are rnitialLy accounted under restrjcted funds and subseouenti\'iransferred to statement of income and expenditure
ove!' the sDecjfied period on straight ljne basis.

Copital grants ' Donatjon received towards purchase of depreciable assets. the ownership of which ties wrth the Company,

are treated as deferred donation jncome. Donation income js recognrsed in the statement of income and expenditure on a
systematic and rational basis over the estjmated usefLrl life of such asset. Cain/ toss on sate of assets are recognised on

transfer of significar-rt rjsk and rewards of ovrnershrp.

Unrestricted funds - Donations / grants recejved for orher lhan for restricted funds and capjtal grants, These funds are
recoqnised as income when the donation is recejved

e5/ire,ulxl
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Parikrma Humanity Foundation

Notes forming part of the financiaI statements as at March 31,2OZZ

Note: Z

Significant accounting policies (contjnued)

lnterest income is recognised on a r:r:t-e p'lll'irc'r basjs taking into account the outstanding amount and the interest rate

appticabte. Interest income on earnarked'--,cs'..,h:ch carry a specific jnstruction to use the jncome earned for the purpose

for which the contributions were made are :ai'ie-'l :o tr'le respective restricted funds under reserve and surptus'

2.08 lncome tax
The Company 1s registered under Sectioi t2A oF tl-e lncome-tax Act, 1961. Under the provisions of the lncome-tax Act, the

jncome of the Company is exempt fron rax. sJblect to the comptjance of terms and conditions specified in the Act'

2.09 Foreign exchange transaction

Foretgn exchange transactjons are recorded jato Indian rupees usjng the average of the opening and ctosing spot rates on the

dates of the respective transactions.

Monetary assets and ljabititjes denomjnated in foreign currencies as at the balance sheet date are translated into lndian

rupees at the closing exchanqe rates on that date'

2.10 Provisions, contingent tiabilities and contingent assets

provtsjon is recoqnrsed when, as a result of an obtjgatjng event. there js a Present obtigation that probabty requires an

-n.ltfrow of resources and a reliabte estjmate can be made of the amount of obtigation. The disc(osure of contingent tiabitity

r! race urhei. as a resuit of an obtigating event, there is a possible obligation or a Present obligation that may, but probabty

,..r.. trcr:. .equrre an outflow of resources. No provision or disctosure is made when, as a result of an obtigating event, there is

: i.ssrt.e obljgatron or a present obligation where the UkeLihood of an outflow of resources is remote"

i-:,.:rcrs ior oneroLts contracts, i.e. contracts where the expected unavojdabte costs of meeting the obtigatlons under the

:.-:.:.:.x.eed the economic benefits expected to be received under lt, are recognised when it is probable that an outflow

:' -.s;u-ces embodyrng economic benefits wilt be required to settte a present obtigation as a resutt of an obtigating event

:lsea cr a -eLiabte estimate of such obtigation.

2.10 Employee benefits

tnort tern emPIoYee benefits

Ali employee benetits fatting due whotty within twelve months of rendering the servlces are classified as short-term

employee benefjts, which rnctude benefits like sataries. wages and perfoTmance incentjves and are recognised as expenses in

the period in which ihe emptoyee renders the retated service'

The company makes specified monthly contributions towards employee provident ftlnd !o Government admlnlstered

provident fund scheme which is a defined contribution plan^ The company's contrrbuiton rs recognised as an expense in the

statement of income and expenditure during the penod in which the emptoyee renciers:ie related serYice

Post emploYee beneftts
The Companys gratuity plan rs a defined benefit pian. The present value of gratulr.\'obrigation under such defined benefit

plans is determined based on actuailal valuation carned out by an jndepencenl acl!a-./ which recognises each perlod of

servjce as givrng rise to additionat unit of emptoyee benefit ertit[ement arc -ieasJre eacn L.]nit separatetv io bui[d up the

finat obligation. The obtigation rs measured at the present value of estlmated {liure cash 'lows. The discount rates used for

determjning the present vatue of obtigatton under defineo benefit plars. rs r3sec cn ihe market- yields on Government

securjties as at the batance sheet date, having matunty Delods appro^lmall-. --o i:e rerms of related obligations' Actuarial

gains and Losses are recognised immediatetv in the statemenl of tncome alc e,<ierc::u:e Gatns or losses on the curtaitment

or setttement of any defined benefit ptan are recognrsed wher tfe a!'ia:i-a-t cr seitlement occurs and losses on the

curtailment or setttement of a defined benefit ptan vrnen the curia'.'-.': 3r seti(ement 666t115. The cOmpany's gratuity

tiabltity is unfunded.

The empfoyee cannot carry-forward any portion of !re lrr!'ljsec acc--ea.orpensated absences leave balance as at the

year end. Accordingty, there is no accrual for compensated afse-ce at i1e !ea: end'

2" 1 1 Cash and cash equivalents

Cash and cash equjvatents comprise cash balance in ra1'd. casr sa.ance vrith bank and highty liquid investments with originat

maturities, at the date of purchase i jnveSime:!. of !h,ee rnonlhs or less.

par.'i.521i
Ph r'-- ,/
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Parikrma Humanity Foundation
Notes forming part of the financial statements as at March 31, 20Zz

Note: 2

Significant accounting policies (continued)

2.12 Operating leases

Lease payments under operating lease ai-e recognised as an expense in the statement of income and expenditure on a

payment basis over the Iease term, Lease term js the non-cance(able period for which the Company has agreed to lease the
asset together wjth any further perlods for v/nich the Company has the option to continue the lease and at the inception of
the lease rt js reasonabiy certain that lhe Corrpany lvjll exercjse such an option.

2,1 3 Cash flow statement
Cash flow statement js reported uslng the indlrect melhod, whereby net excess of income over expenditure before tax is
adjusted for the effects of transactions of non-cash nature and any deferrats or accruats of past or future cash receipts or
payments. The cash ftows arising from operatrng. lnvesting and frnancing actjvitjes of the Company are segregated.

(The space below is jntentjonally teft btank)
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Parikrma Humanity Foundation
Notes forming part of the financial statements as at March 31, 2022
(Amount in Rs. fhousanos, unless otherwise stoted)

Note: 3

Share capital
As at March 31, 2022

Number of
Shares

As at March 3'l, 2021

Amount in Rs.
Number of

Shares
Amount in Rs.

Authorised Capital:
Equlty shares of Rs.'100/- each

lssued, Subscribed and Paid-up
Capital:

Equity shares of Rs.100l- each

futly paid up

Total

Particu tars

Equity Shares of face value
Rs.100/- each

Balance at the beginning of the
year

Adcj: Movement during the year

Balance at the end of the year

Name of the shareholder

Equjtv shares of Rs 100 each
Mana0 Bose

ShukLa Bose

::_____i49L 300300

100100

100100

'100100

3,000

1 ,000 1,000

100 't,000 100

(a) Reconcitratron of the number of shares and amount outstanding at the Lreginning and at the end of the reporting period:

As at March 31, 2022 As at March 31, 2021

Number of
Shares

Amount in Rs.
Number of

Shares
Amount in Rs,

1,000 1,000

1,000 1,000

(b) Rights, preferences and restrictions attached to shares

The Company has only one ctass of equity shares having a par vatue of Rs 100 per share. Each hotder of equity shares is
entitled to one vote per share. In the event of the tiquiciation. the assets remaining as on the date of d'issotution shatl be
transferred to another charjtabte Company whose objects are similar to those of lhe Company and which enjoys recognitjon
under Section 80G of the Income-tax Act, 1961 and shall not be drstributed among the members of the Company" No

dividend shalL be paid on anv equity shares or on anv class of the shares durjng anv financjat year of the Company and nc
transfer of shares shatl be made or registered wjthout the prevjous sanctjon of the Directors, except when the transfer ls
made by any member of the Companv to another rnember or to a members spouse or chitd or chitdren or his/her heirs and
the director may decllne ro give such sanction wjthout assigning anv reasons. suDject to Section 58 of the Companies Act
201 3.

(c) Detaits of shares hetd bv shareholders holdinq more than 5:, of tne aggreAate shaTes rn the Company

31 March 2022 31 March 2021
Number of

shares
% of hotding in

the class
Number of % of holding in

shares the class

500 50%

500 50%

500

500

5A7o

50'%

As per records of the company, includinq jts reqister of shareholders members and other declarations received from
shareholders regarding benefjciaI interest, the above sharehoLdirg repTesents both tegal and benefjcial ownerships of shares.

(d) The Company has not aLloted any futty pald up equity shares by rray of bonus shares nor has brought back any ctass of equity
shar es durlng the period of five years immediately prececing t sheet date nor has issued shares for consideration

Xutrrilri)

67-'-ffi
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Parikrma Humanity Foundation

Notes forming part of the financial statements as at March 31 ' 2022

(Amount in Rs. thousands, unless otherwise stoted)

Note: 4

Reserves and surplus

(a) General Fund

Opening batance

Add: Excess of income over expenditure for the current year

Closing balance

(b) Restricted fund for Junior CoItege and Science and Technology building

Opening batance

Add: Interest earned on earmarked fixed deposit

Closing balance

(c) Restncted fund for others

Openrng L,afance

add : Funds received during the Year

Less : Utrlised during the Year

Closing balance

Totai

Note:5
Other long term liabilities

Deferred grant (Refer note Al

Total

Note A : refer 2-07 of the sjgnjficant accounting poticies for the basjs of accountrng,

Note: 6

Provisions
Long term

As at As at

March 31, 2022 March 31,2021

As at
March 31, 2022

As at
March 31, 2021

711,136

1 0,878

222,O14

55,440

2,896

58,336

10,846

1 0,000

(13,s39)

77,307

162,347

48,794

211,136

52,418

3,027

55,440

71,546

9,300

30,846

307,657

As at

March 31,2022

297,422

As at
March 31,2021

4,079 3,487

4,079 3,487

Short terrn
As at

March 31,2022
As at

March 31, 2021

(a) Provision for emptoyee benefits
Provision for gratuity (unfunded)

Provrsron for salary

Tota I

9.981

q qRd
-

n,1o 1,483

1 ,01,1

As at
March 31,2022

690

1,552

As at
March 31, 202't

9,460 7,496 2,242

Note:7
Trade payables

(a) Total outstanding dues of micro enterprises and smatt enterprises (Refer note A)

(b) Totat outstanding dues of creditors other than micro enterprises and sma[[

enterprises (Refer note A)

Total

1,10; 88;

1,1 09 888

tN lf ),



Parikrma Humanity Foundation
Notes forming part of the financiaI statements as at March 31,2022
(Amount in Rs. thousands, unLess otherwise stoted)

Note: 7

Note A: Dues to micro and small enterprises

The Ministry of Mjcro, Smatl and Medium Enterprises has issued an offrce memorandum dated 26 August 2008 which

recommends that the Mrcro and Smatt Enterprrses shoutd mentjon in their correspondence wjth its customers the

Entrepreneurs Memorandum Number as aitocated after fjling of the Memorandum. Accordingly, the disctosure jn respect of

the amounts payab[e to such enterprises as at 31 March 2021 (previous year: 31 March 2020) has been made in the fjnancial

statements based on information received and available with the Company. Further in view of the management, the impact

of interest, if any, that may be payable in accordance with the provjsions of the Act js not exPected to be maleriat. The

Company has not recetved any ctaim for interest from any supptier in this regard.

Particu lars As at

31 March 2022

As at

31 March 2021

The pnncipal amount rematning unpaid to any suppuer as al the end of eacl-

accountrng year

The jnterest amount remaining unpaid to any supplier as at the end of each

accounting year

!nterest pajd in terms of Section'16 {at 3 times RBI rate) and the amount of

delayed payrnents

The amount of jnterest due and payable for the year of delay in making paymenl

(which have been pard but beyond the appointed day during the year) but without

addrng the jnterest specified under this Act

The amounl of jnterest accrued and remalning unpald at ihe end ot the year

The amount of further interest remaininq due and payabte even in the succeeding

years, until such date when the jnterest dues as above are actually paid to the

smatl enterprise

Dues to Micro and Smalt Enterprises have been determjned to the extent such partles frave Deen jcjentified on the basis of

information collected by the management.

(The space beiow js intentjonally teft dlank)
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Parikrma Humanity Foundation

Notes forming part of the financial statements as at March 31,2022

(Amount in Rs. thousdnds, untess otherwise stated)

Note: 7(a) Trade payables ageing schedule

As at 31 March 2022

As at 31 March 2021

Note:8
Other current tiabitities

Defer!-ed grant(current) (Refer note A)

StatutorY dues

5a(aries and waqes

Rent equa|.isattof reseTVe

Rent payable

Payables to related Party
Total other current liabilities

As at
March 31, Z02Z

1,103

1 ,464

4,757
4,377

766

148

11.,605

As at
March 31, 2021

877"

1,464

3,896

3,53 3

831

101

10,645

Note A: Refer note 2.07 of the significant accounting polrctes for tr'e l:s's c'a:::--: ng.

Particu lars

Ortrt"ndi"g f"r the fottowing period from due date of payments
TotalUnbilled Not due Less than 1

year
1 -2 years 2-3 years More than 3 years

Undisputed dues

(i)MSME

(ii) Others

Disputed dues

(iii) MSME

(rv) Others

1,109 1,109

Tota I
1,109 1,109

Partic u la rs

Outstunaing for the foltowing period from due date of payments
TotalUnbilled Not due Less than 1

year
1 -2 years 2-3 years More than 3 years

Undisputed dues

(i) MSME

(ii) Others

Disputed dues

(iii) MSME

(iv) Others

888

Tota I
888 888

=f-{.ffi
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Parikrma Humanity Foundation
Notes forming part of the financial statements as at March 31,2022
(Amount in Rs. thousonds, unless otherwise stoted)

Note: 1 1

Long term loans and advances

Unsecured, considered good

CapitaI advance

Tax deducted at source and advance tax

Prepaid expenses

Total

Note: 1 2

Other non-current assets

Unsecured, considered good

Secuaty deposits

Otners

Total

Note: '1 3

Cash and cash equivalents

Cash on hano

Balances wrth banks:
- jn current accounts
' in savrng accounts

Other bank batance :

- in bank deposjt account witn banks

Total

Note:14
Short-term loans and advances

Unsecured, considered good

Advance to emptoyees

Advance to supptiers

Prepaid expenses

Total

Note: 1 5

Other current assets

Olhe rs

As at
March 31,2022

As at
March 31, 2021

2,866

3,852

701

2,051

7,828

20

6,919

As at
March 31, 2022

4,899

As at
March 31, 2021

10,855

459

I 0,85 5

590

11 ,445

As at
March 31,2022

________-11,3J3_

As at
March 31,2021

l6

16,371

39,058

12

8,111

54 155

6L4n55,465

745,876 779,875

301,291

As at
March 31,2022

_________ t22;t]_

As at
March 31, 202i

1,057

30

474

1,756

150

302

1 ,561

As at
March 3'l ,2022

___izqL

As at
March 3'!,2021

44

5
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Parikrma Humanity Foundation
Notes forming part of the financial statements as at March 31,
(Amount in Rs. thousot-tds, Lrnless otherwise stated)

Note: 1 6

Grants and donations received

Unrestricted grants

Total

Note: 1 7

Other income

lnterest income

Less: jnterest transferred to restricted funds (Refer note 4(b))

i^rscellaneous incorne

Total

Note:18
Project expenses

Ren'r

5choot promotionai acrivitv expenses

Repairs and matntenance
- Vehictes
- Computers
- Others

Meal to students
Travetltng expenses

Unilorm expenses

iducatjonal expenses

Fees and scholarshtp

Power ano fuet
Books and periodica[s

Totai

Note: 19

Emptoyee benefits expense

Satarjes, wages. bonus and othe!- atlowances

Contribution to provident and other funds

Gratuity expenses

Staff wetfare expenses

Total

119,049 142,827

119,049 142,827

2022

Year ended
March 31,2022

Year ended
March 31,2021

Year ended
March 31,2022

Year ended
March 31,2021

17,611

(2,896)

11 AAA

G,a27l
9 ,715

183

8,627

177

----------r.q98 

-::::!!:l-.
Year ended

March 3 1, 2022
Year ended

March 31,2021

1 3,1 30

-1,668

921

7,044

6,586

1,880

3 ,037

518
.4,321

1 ,415

1,332

450

1 2,531

1 ,V64

744

1 ,041

244
1 50q

37

,l,136

801

1,023

709

________l9,l9l ________l!,s!!_

Year ended
March 31, 2022

Year ended
March 31, 2021

5 5,346

4,778

1,787

1,182

55,542

4,077
874

786

ffi
___________62,5!]_ __________-91,n4_



Parikrma Humanity Foundation
Notes forming part ofthe financial statements as at March 31,2022
(Amount in Rs. thousands, unless otherwise stoted)

Note: 20

Other expenses

Rates and taxes

Auditor's remuneration (Exctuding GST)

Printing and stationery
Communication expenses

Legat and professionaI charges

Security charges

Bank charqes

Miscellaneous expenses

Total

Note: 21

Contingent tiabitities and commitments

Contrngent liabrtjtres
Estrrnated an]ount of cont!"acts remaining to be executed durlng the

normai course of busjness and noi Drovided for (net of advancesl

Totat

(The space beLow rs intenltonally iefi Dianki

------1Jr1o2- ---------10'231-

Year ended
March 3'1,2022

Year ended
March 31,2021

105

475

276

7,258

6,768

1 ,583

107

135

410

475

217

1,256

6,2 50

1,141

444

As at
March 31,2022

As at
March 31,2021



Parikrma Humanity Foundation
Notes forming part of the financial statements as at March 31,2022
(Amount in Rs. thousands, unless otherwise stoted)

Note: 22

Emptoyee benefits

Pursuant to disclosure requirements of Accounting Standard 15 on Emptoyee Benefits issued under the Companies (Accounts)
Rutes, 2014, the fottowing djsctosure is given:

Assumptions:

March 31 2022 March 31 2021

Discount rate
Satary tncrease

Attritron rate

Retrrement age { yearsi

1 1aA/

4.00%

5.007"

5B

6.987"

4.00%

5"00%

58

The estimates of future satary increases, considered rn actuariat vatuation has taken into account of inftation, seniority,
promotjon and other reievant factors such as suppty and demand in the emptoyment market.

The drscount rate js based on the prevailing market yield on Government Securities as at the Balance Sheet date for the
estjmated term of ob[lgatrons.

Note: 2:
Ref ated party dlsclosures

Pursuant to disctosure requrTements of Accountrng Starcard i8 on Retated Parties issued under the Companies (Accounts)
Rules, 201a. the folLowrng drsciosure rs gtven:

Key Nlanagement Personnet (KMP)

Dr recto rs

1. Mrs. Shukla Bose

2. Mrs. Arshiya Uruee]a Bose

d) Transactjons with retated parttes

Reimbursement of expenses on behalf of the Company

Shukla Bose

e) Batance outstandinq at Vea!'end

Other current tiabilities
Shukta Bose 1,387

1,387

Note: 24

Earnings per share

The Company, being licensed to operate under Sectjon 8 of lhe Act, in terms of the Memorandum of Association of the
Company, the jncome of the Company shalt be apptied solety for the promotion of its objects and no port'ion of the income or
property shatt be paid or transferred, directty or indirectly, by way of dividend, bonus or otherwise by way of profit, to
persons who, at any time are, or have been members of the Companv or to anyone or more of them. Accordingly, the
disctosure requirements under AS-20 "Earnings Per Share", are not relevant and therefore, have not been made in the financiai
statem e nts.

31 March 2022 31 March 2021

707 538

707 538

31 March 2022 31 March 2021

10J

103
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Parikrma Humanity Foundation
Notes forming part of the financial statements as at March 31,2022
(Amount in Rs. thousands, unless otherwise stoted)

Note: 25

Taxation

The Company is exempt from income tax under Sectjon 12AA of the lncome tax Act, 1961 and hence no provis'ion for taxation is

required for current year tax expense. Since the Company is exempt from income tax, no deferred tax (asset or tiabitity) is

recognised in respect of timing difference.

Sectton 1 1 attows the Company to accumulate 1 5% of the income indefinitety. However, the Company can accumutate more than

1 5% of income for a period not exceeding 5 vears sublect to condition that the company submits FORM 'l 0 to the Assessing Officer

and the money so accumulated or set apart is invested or deposited in the specified forms or modes. lf the accumutated income is

not apptied for charitabte purposes or ceases to be accumulated or set apart for accumulation or ceases to remain invested or

deposited in specified modes. then, such income is deemed to be raxable income of the Company.

For the year ended 31 March 2022. the Company had spent 85li of the gross receipts for its objects. Hence, no tax tiabitity for

unspent amount js reoujred to be considered durrng the year.

Note: 26

Addjtlonat information oursuant to the requjrenents cr Sc:eC-.e ill io:l-e Co:npanles Act, 2013:

r.La r" qs r fJ-p qr --'roncv:
Year ended

March 31,2022
Year ended

March 31,2021

Grants and donation received
Total

15,964

15 ,9 64
25,730
25,734

ii.Expenditure in foreign currency:

The Company has not incurred any expenditure in foreign currency during the year (31 March 2021: Rs Nil).

The Company did not have any imports during the year (31 March 2021 : Rs Nit).

Note: 27
Unhedged foreign currency exposure as at the batance sheet date is Nit (31 March 2021: Rs Ni[).

Note: 28
Operating lease:

The Company leases school, cottege, hostel and office premises under operating lease agreements. The Company intends to renew

such leases in the normat course of its business, Total rental expense under non- cancettab[e operating leases was Rs Nit for the
year ended 31 March 2027 (31 March 2021: Rs NIL).

During the year an amount of Rs 13,130 (31 March 2021: Rs 12,533) was recognjsed as a expense in statement of income and

expenditure in respect of cance[tab[e operating tease rentats.
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Parikrma Humanity Foundation
Notes forming part of financial statements as at March 31, 20ZZ

(Amount in Rs. thousonds, unless otherwise stoted)

Note:30

{j) The Company does not have any proceedlng initiated or pending against the Company for hotdjng any Benami property under the

Benami Transactions (Prohibjtions) Act, 1988.

(jj) The Company does not have any transactions wjth Companjes struck off.

(iij) The Company does not have any charges or satisfaction which is yet to be registered with Regjstrar of Companies (ROC) beyond the

statutory period.

(iv) The Company has not traded or invested in Crypto currency or Vjrtual Currency during the year.

(v) The Company has not advanced or given loan or invested funds to any other person(s) or entity(jes), inctuding foreign entities
( intermediaries') with the understanding that the jntermedjary shatt:

(a) directty or jndirectty lend or invest in other persons or entities identified in any manner whatsoever by or on behatf of the
(b) provjde any guarantee, security or the tjke to or on behatf of the Company;

rvi) 'the Company has not received anv fund from any person{s) or entity(ies), inctuding foreign entities with the understanding that the

Company shati:

(a) djrectty or lndirect{y lend or invesr in other persons or entities jdentjfjed in any manner whatsoever by or on behatf of the Funding

person or entity; or
(b) provide any guarantee, security or the hke on behatf of the funding Person or entity;

(vji) The Company does not have any transaction which is not recorded in the books of accounts thai has been surrencjered or disclosed as

income during lhe year in the tax assessments under the lncome Tax Act, 1 961 .

(viii) The Company has not obtatned any borrowings from banks or financiat institutions on the basis of security of current assets during

the year.

(jx) The Companv has not borrowed anv loans fron.l banks or fjnancial institutjons

lx) The Company js not dectared as a witful defautter by anY bank or financiat instltutlon.

Ix!l The Corrpany has not entered into any scheme or aTrangement in terms of Sec 230 to Sec 237 oi the Companies Act, 201 3.

{xrl) The Company does not have any immovabte property whjch is not heid tn its own name

Note:31

The prevlous year's figures have been re-grouped/re-classified, wherever necessary. to conform to the current year presentation.

As Der our report ot even date

ForM5KA&Associates
Chartered Accountants

Ur;i"'Lb
Debashis Dasgupta
Parr:ncr

A4embershiD Nurnber: 053681

Place: Bangalore
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